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Introductions

Mike Allcock

Non-Executive
Chairman

Mike joined FW Thorpe Plc in 1984 as an apprentice working
his way to Technical Director for Thorlux Lighting in 1998,
taking responsibility for the Company’s design programme. He
was appointed Group Technical Director in 2001 and became
Managing Director of Thorlux Lighting in 2003. Mike is a
Chartered Electrical Engineer and a Fellow of the Institution of
Engineering and Technology. He is passionate about developing
innovative, high technology, market leading products. He
became Joint Group Chief Executive of FW Thorpe in 2010, a
position he held until July 2024, and Chairman in July 2017.

FW TroreE P1.c

Craig Muncaster

Chief Executive, Group
Financial Director and
Company Secretary

After graduating in Business Administration, Craig qualified as

a Chartered Management Accountant in 2000. He has spent
time in the manufacturing and engineering sectors, previously

as UK Financial Director for Durr, which included a number of

overseas ventures and projects for the wider Group. He joined

FW Thorpe in 2010 and was appointed Joint Group Chief
Executive in July 2017 and Group Chief Executive in July 2024.



Our timeline

1936

Established by Frederick William
Thorpe and his son Ernest Thorpe.
Spinning circular reflectors

Acquired remaining share
capital in Thorlux Australasia
Target Australian market,
improve performance

2017

1940-
1960

Moved to larger premises twice to
cope with the expansion into linear
fluorescent luminaires, and to enter
the exterior and hazardous markets

Minority investment in Spain
Target Spanish market
and acquire lens specialism

2016

Acquired Famostar — Netherlands
2018 Improved emergency lighting

product offering

2019

Compact Lighting business
successfully merged with
Thorlux Lighting
Portsmouth facility sold

2020

All operating businesses
housed in Group-owned
property
Maintained operations
during COVID-19 pandemic

1965

Floated on the London
Stock Exchange

Acquisition of Lightronics
- Netherlands
Develop European market
Sugg Lighting disposal

2015

2021

Lightronics recovers from
factory fire with improved results
Sustainability focus

FW THorPE PLC

1990-
1989 == | ——
1996 2005
Moved to our Redditch First acquisition — Mackwell Electronics Transferred to
headquarters Start-up in retail and display lighting AIM

Acquired Philip Payne emergency exit signs

2014 meememsss 2013 e— 2009
2011
Creation of an in-house Start-up company Acquired Solite Europe -
LED printed circuit board TRT Lighting lighting for clean rooms
production line Entered the street Acquired Portland Lighting -
lighting market LED sign lighting

Mackwell Electronics disposal

2022 e (023 Eeaaammmm— 0024 SEES—
Acquired Electrozemper - Spain Acquired SchahlLED - Germany Further investment
Joint venture investment with Global revenues exceed £176m in sustainability.
Ratio Electric - electric vehicle Net-zero targets
charging products validated by SBTi

VIDEO LINK 4


fw-thorpe-corporate-video-hd.mp4

Our global footprint

United Kingdom
Thorlux Lighting :
Philip Payne I
Solite Europe

Portland Lighting

TRT Lighting

2024 Ratio EV

Ireland
Thorlux Lighting

2024 Revenue by region

@ UK SOOI~ 000 e e e s SR :

@ Netherlands £36.2m United Arab Emirates
Thorlux Lighting
Rest of Europe £45.2m

Othercountnes £4“Im . ..............................................
Australia
Thorlux Lighting
Australasia %

2023 Revenue by region Netherlands

Lightronics,
Famostar,
Ratio Electric

2023 Germany

Thorlux Lighting,
SchahlILED

France

® UK £89.9m ; s

® Netherlands £31.9m i
Rest of Europe £51.5m Spaln oy

Other countries £3.4m Zemper %3




Highlights

The following key performance indicators are considered to be the
most appropriate for measuring how successful the Group has been

in meeting its strategic objectives.

Revenue (£Em)

0.5%

2024 QD

2023 176.7
2022 143.7
2021 117.9

2020 1133

Basic earnings per share (pence)

10.7%
2024 QEED

2023 18.72
2022 17.16
2021 13.572

2020 11.45

2024, 2022 and 2021 dividends exclude special dividends

Operating profit (£m)

10.1%
202 QD

2023 27.8
2022 24.7
2021 19.22

2020 16.3

CO, emissions (tCO,) (scopes1,2and3)

10.2%

2024 QU
2023 237,0543

2022 274,1543
2021 322,956

2 2021 excludes the exceptional items in respect of Lightronics fire £1.6m

3 Restated to include SchahILED

Dividend per share (pence)

5.0%
202 QN

2023 6.46
2022 6.15!
2021 5.80'
2020 5.66

Operational highlights

Strong performance, supported
by operational improvements at
Thorlux and revenue growth at
Lightronics

Operating profit growth despite
inflationary cost pressures
Recent acquisitions continue to
perform in line with expectations
Strong net cash generated from
operating activities continued with
£41.4m.

FW THoRreE PLC




Highlights.

Segmental analysis

* SchahlLED included in
the Thorlux segment

* Thorlux segment
dampened by
acquisition costs

* Operating profit
before acquisition
adjustments — shows
impact of acquisition
adjustments

* Amortisation of
intangibles the main
impact

* EBITDA performance
added to demonstrate
contribution of
acquisitions

FW THoreE PLC

Inter- Total
Netherlands Zemper Other segment continuing
Thorlux companies Group companies  adjustments operations
£'000 £'000 £000 £'000 £'000 £'000
Year to 30 June 2024
Revenue to external customers 99,492 37,942 19,350 19,014 i 175,798
Revenue to other Group companies 3,555 220 93 3,821 (7,689) -
Total revenue 103,047 38,162 19,443 22,835 (7,689) 175,798
EBITDA 23,402 9,810 4,595 2,347 1,431 41,585
Depreciation, amortisation and impairment 5,495 1,223 2,607 1,629 - 10,954
Operating profit before acquisition adjustments 19,933 8,802 2,880 718 30 32,363
Operating profit 17,907 8,587 1,988 718 1,431 30,631
Net finance income 68
Share of loss of joint ventures (826)
Profit before income tax 29,873
Acquisition adjustments include amortisation charge of intangible assets of £3.1m and gain on changes in fair value of redemption liability of £1.4m.
Year to 30 June 2023
Revenue to external customers 101,859 36,226 19,328 19,336 — 176,749
Revenue to other Group companies 3,601 417 - 4667 (8,685) -
Total revenue 105,460 36,643 19,328 24,003 (8685) 176,749
EBITDA 21,458 7,952 4,205 2,392 588 36,595
Depreciation and amartisation 4212 983 2,307 1,261 — 8,763
Operating profit before acquisition adjustments 18,062 7,187 2,801 1,131 588 29,769
Operating profit 17,246 6,969 1,898 1,131 588 27,832
Net finance expense (378)
Share of loss of joint ventures (520)
Profit before income tax 26,934

Acquisition adjustments include amortisation charge of intangible assets of £1.9m.



Financial highlights. FW ToreE Prc

FW Thorpe - dividend history
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© Interim p pershare W Final p pershare W Special p per share

22 consecutive years of increased dividends



Our businesses

Thorlux

Revenue (Em)

£91.9m

2024

Location Market sectors

Redditch
Worcestershire ﬂ &E

United Kingdom

Commercial Industrial
Established
1936 =3 o
Education Healthcare
Key products o
&

+  Recessed, surface and
suspended luminaires Manufacturing  Retail, Display

+  Emergency lighting and Hospitality
systems

« Hazardous area lighting

« High and low bay
luminaires

« Lighting controls

« Exterior lighting

© 8 8 8 8 8 5 5 8 8 8 8 8 8 8 8 8 s S 0 S S S e E s see eSS eees SN e eSS

N|IGHTRONICS

Revenue (Em)

£26.2m

2024

Location Market sectors

Waalwijk A, g

Netherlands @ X

Established Infrastructure Facilities —
car parking

1946

de

Key products Housing
+ Road lighting
«  Amenity lighting
«  Outdoor wall and ceiling
luminaires

« Lighting controls

FW THoRreE PLC

Famostar

Revenue (Em)

£12.0m

2024

Location Market sectors

Velp

Netherlands ﬂ Zﬁh
Established Commercial Industrial
1947

&
Education Retail, Display

Key products and Hospitality

Emergency exit signage
Emergency
lighting systems



Group companies

Typical
applications

. Thorlux

Lighting

@ Thorilux
Lighting

FW THoRPE PLC

i gn )

Thorlux
llghting
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O U r bUSinesseS continued

Revenue (Em)

£

Location
Ciudad Real
Spain
Established
1967

Key products

« Emergency general
illumination

« Emergency exit signage

« Emergency lighting
systems

9.4m

2024

Market sectors

£

Commercial

dh

Industrial

P

Healthcare

Infrastructure

Bl

Retail, Display
and Hospitality

&

Education

*)

TRTLIGHTIN

OAD & TUNNEL SYSTEMS

Revenue (Em)

£85m

2024

Location Market sectors

Redditch -
5 g
Worcestershire * A

Uriited Kingidon Infrastructure Facilities —

Established car parking
2012

Key products

+ Roadand
tunnel lighting

« Amenity lighting

FW THorE PLC

A».
D
SOLITE
Revenue (£m)
2024
Location Market sectors
Stockport
Cheshire é%) @
United Kingdor Pharmaceutical ~ Healthcare
Established
1975 =4 ¥
Education Research &
Development
Key products

Cleanroom luminaires

11
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Group companies

Typical
applications

Famostar

L

12



O U r bUSinesseS continued

ala
iy

Revenue (Em)

£3.9m

2024

Ala
viv

PORTLAND

LIGHTING

Revenue (Em)

£3.5m

2024

Location Market sectors
Solihull -
United Kingdom gH Q’E
Established Commercial Hospitality
1968 @

Healthcare
Key products

« Emergency exit signage
Emergency lighting
systems

Location Market sectors
Walsall
o

United Kingdom ) ?ﬁ
Established Retail Hospitality
1994 % 1

Advertising Infrastructure
Key products

+ Lighting for signs
Road safety lighting

© 8 6 6 6 6 6 8 8 8 8 5 8 0 6 0 8 8 6 8 8 0 s 6 e 86 s s S S S S 06 s eSS0 e e s e eesesseeese s s e

INTELLIGENT LIGHTING

poweRto vy Thorlux

Revenue (£m)

£154m

2024

Revenue (Em)

£10.8m

2024

FW THoRreE PLC

Location Market sectors

UnterschleiBheim

Germany é fﬁh

Established Manufacturing Industrial

o f £9
Infrastructure Commercial

Key products

+ Recessed, surface and
suspended luminaires

« Emergency lighting
systems

High and low bay
luminaires

+ Lighting controls
Exterior lighting

Locations Market sectors

Nijkerk 2

Netherlands C‘é gﬁ
Redditch Residential Commercial
United Kingdom

Established &%

1980 Industrial

Key products

« EVchargers and cables

+ Office and data centre
power systems

« Marine power systems



Group companies FW THoreg PLC

Typical
applications

& TRTLIGHTING
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Business model

Customers come to us for peace of mind. They want the correct technical solution, professional

service, sustainability of products/services and the ability to provide support during a product’s

warrantable life and beyond.

Our business model is focused on the needs of customers and the marketplace,
with a robust capital structure that underpins our ability to deliver sustainable
growth, innovative products and excellent customer service.

The key

resources we
utilise....

Design & Innovation
Talented People
Manufacturing Facilities

Financial & Environmental
Sustainability

The service
offering we
provide...

Design & development
£2.0m (2023: £1.9m)

Manufacturing

Investment included solar, injec-
tion moulding, paint plant facility
with reduced carbon emissions.

£1.0m (2023: £0.8m)

Services
£6.1m (2022: £8.6m)

Group

operations...

Specification renovations

Diversified product
portfolio

Cross-selling opportunities

Sustainability leadership

Solutions
provided
for our
customers

Solutions Provided

* Energy efficiency
* Low maintenance
» Rapid installation
* Longevity of product

» Low total cost of ownership

generated

Customers
Shareholders
Employees
Environment

Communities

15



Market positioning. FW TroreE PLc

=4 o [ 2

Manufacturing Retail Display

Commercial Industrial Education Healthcare

4 & ¥ s f 3 i

Hospitality Pharmaceutical Advertising Research & Facilities - Infrastructure Housing
Development car parking

“Our focus for
long-term growth
and stability, achieved by

ece
""""""
. 0

Low Cost

delivering market-leading :
Sl ) < 1.Energy efficiency
excellent customer . 5 .
S, 5 e 2. Long life
service

of
Ownership

3. Low maintenance
4. Rapid installation

eeee
...............

16



Thorlux proposition

Luminaires

In house
design and
manufacture -
LED circuit board
population

50,000
to 100,000
hour
HERES

OVER 120

DIFFERENT
PRODUCT
RANGES

LED currently represents
approximately 98%+ of current
revenues

Atom

Safety related products
(Emergency lighting

systems) represents 38%
of current revenues

A-Line Pro

Brink

FW TroreE P1.c

Acorn

Celo

17



Thorlux proposition FW Troree PLc

Controls

¢ Indoor and outdoor lighting management for energy conservation,
flexibility and wellbeing

¢ Fully automated emergency lighting testing and compliance
¢ Completely wireless infrastructure - simple installation

¢ Cloud based information storage and display
¢ E-mail based reporting

* Additional features - air quality measurement,
occupancy sensing

£60m

SmartScan revenue
2024

© [ ©



Thorlux illuminates
London landmark

The Elizabeth Tower, better known as Big
Ben, is one of the most recognisable
landmarks in the world. Standing at 96
metres (316 feet) high, the clock tower
overlooks the Palace of Westminster.

Thorlux is proud to have been involved with
the five-year Elizabeth Tower renovation
and conservation programme. Thorlux
provided luminaires and wireless lighting
controls for rooms and service areas, as
well as bespoke fixtures for the famous
clock faces and the Ayrton Light lantern
which tops the tower.

FW THoreE PLC

Surveys were first undertaken, and successful
trials proved that the LED solution would make
no difference to the appearance of the clock
faces.

The final design was developed and supplied,
with the four clock faces beingilluminated by
228 luminaires and over 55,000 individual LED
chips. This also provided a 60% energy saving.

The bespoke fixture for the Ayrton Light
provides an intense downward beam of light
through 360 degrees. A series of stacked ‘light
rings’ provide the required effect in a compact
size to fit inside the lantern structure. The final
solution was then designed and engineered by
Thorlux with a custom mounting bracket.

19



Case study

Interdisciplinary Biomedical Research Building (IBRB),

University of Warwick

Client

University of Warwick

Location
Warwick, United Kingdom

Challenge

A low energy and low maintenance lighting

solution with the ability to monitor occupancy.

Luminaires

A selection of high performance luminaires
used on this project.

-

KANBY LED HI-BAR SURFACE
CONTROLLER AND SUSPENDED

0}

OVIX ZIPLINE THORLUX
LIGHT LINE
INTEGRA

Thorlux

Client testimonial

“As one of the university’s approved suppliers,
Thorlux were set the challenge of creating an
energy efficient, smart building lighting solution
which complements the buildings architecture
whilst also being low maintenance. | believe
Thorlux have excelled in this and also brought
innovation in the form of smart lighting controls

and circadian rhythm simulation to meet SMART
user requirements.” o

Maximising energy
Paul Holland savings through movement

detection and daylight

Electrical Design Engineer at the University of Warwick .
sensing.

Occupancy Profiling ColourActive

Occupancy status is displayed via an interactive
drawing on the SmartScan Website.

The daily ColourActive cycle is configured
via the SmartScan website.

:). UOW IBRB COLOUR ACTIVE BASE

.......



Thorlux
Case study Lighting

Rhind Building, City, University of London,

London, United Kingdom

Thorlux Lighting has worked closely with City, University of London to convert aged
light fittings in its Rhind Building on St John Street to the latest energy-saving LED

lighting technology.

Challenge

The lighting system comprised outdated fluores-
cent technology and required updating; besides
the recent phase-out of fluorescent lamps from
general sale under changes to the Restriction of
Hazardous Substances in Electrical and Electron-
ic Equipment Directive (RoHS), the university
sought to improve energy efficiency and reduce
carbon output.

Luminaires:

SCE

FLEXLINE KANBY OVIX

.°

PRISMALETTE R3

Solution:

Thorlux provided tailored retrofits to replace

the existing lamps and covers, re-engineering
the existing chilled beam chassis. The retrofit

was completed in situ by Thorlux engineers and
scheduled around lectures and other bookings to
minimise disruption to both staff and students.

Thorlux has a long history of providing retrofit
and custom lighting solutions, implementing
lighting solutions that balance environmental,
aesthetic, and economic considerations. Retrofit-
ting offers a circular economy solution which can
help minimise waste and keep valuable materials
in circulation longer.

94%

Energy saving

125,387kg

CO,e reduction

£194,498

Anticipated
annual saving



Case study

Ordnance Survey Head Offices, Southampton

Client
CBRE

End user

Ordnance Survey

Location

Ordnance Survey Head Offices,
Southampton

Commissioning

Thorlux provided a professional on-site
commissioning service to ensure that
the products were configured to provide
the desired performance and return

on investment.

Carbon offsetting

For CBRE, one of the main advantages
of using Thorlux products was the ability

Before

Client testimonial

“From initial engagement to project
completion Thorlux Lighting was
brilliant. The installation was
completed with more than 3000
fittings being replaced and the
client can now use the SmartScan
portal to track and highlight
energy usage and lighting

patterns throughout the site.”

Matthew Balcombe
Project Manager
CBRE | FM-FMSO

Luminaires installed

Fluorescent luminaires
replaced

CBRE team visit
to plant trees at

to carbon offset the CO, produced during

—

the manufacture and use of the luminaires. Bt it
THORLUX HI-STYLELED Do 9
LIGHT LINE site in Wales.

ITL| Thorlux
l’ght’"g THOROPROOF PRISMALETTE PASSWAY



Thorilux
Case study Lighting

West Midlands Trains and Network Rail

Thorlux has worked closely with West Midlands Trains (WMT) and Network Rail for
nearly a decade to modernise the lighting systems at 150 sites, including 145 stations.

University Station, Birmingham client testimanial

An ageing canopy structure from the late 1970s on the southern leg of
Birmingham’s Cross City Rail Line has given way to a £56 million state-of-
the-art station capable of handling up to 7.2 million passengers yearly.

To achieve our objectives,

it was crucial to find the
right lighting supplier to
implement a solution never
before seen on the UK’s
railway network. Thorlux was
approached as a midlands-
based company with [...] a

SmartScan Lighting Management System

- Maximised energy savings through movement detection and daylight sensing
- Lighting levels increased to current rail safety standards.

- Presence detection for passenger safety after dark

« In depth reporting including space occupancy and luminaire performance

longstanding reputation for Carbon emissions
WMT project accolade innovation and a wide and reduced by
unique range of products.
Recognising the success of this long-term relationship and the impressive carbon 9 g P 65%

Richard Gannon

Project Manager,
West Midlands Trains

reductions it has generated, Thorlux Lighting and WMT were highly commended
for their overall LED station lighting project at the 2024 Rail Business Awards.

Over

Luminaires:

£1,000,000

' Anticipated
I -‘ [ annual saving

A-LINE COMBOSEAL KANBY LED LEXI-65 PRISMALETTE
CONTROLLER hiy RADIANCE REALTA REALTAMICRO  STARBEAM

23



Case study

Presteigne Dark Skies

Client/End user

Powys County Council and Presteigne
and Norton Town Council

Location

Presteigne, Powys

Background

Presteigne Dark Skies aim was to transform
Presteigne into the first IDA Dark Sky
Community in Wales.

The goal was to light the town whilst
preserving the night sky. Presteigne is

so remote and perfect for star gazers and
protecting an important local resident, the
endangered Lesser Horseshoe Bat, which
adversely changes its feeding patterns

in response to bright streetlights.

A

Luminaires installed
TRT Optio Micro (16 LED) with 2200K LEDs.

The outcome

¢ The town is now sufficiently lit for residents

and visitors, providing good visibility and
a feeling of safety, whilst also protecting
the endangered Lesser Horseshoe Bat

along with other bats, birds and wildlife.

¢ The Spaceguard Centre, an observatory
located on a remote, dark sky site ideal for

astronomy, has also benefitted as they now

have better visibility of the night sky.

* Moving to the TRT Optio Micro lantern

provides an estimated saving of 3.5 tonnes

of CO, emissions per annum.

FW THorPE PLC
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In-house manufacturing



In-house design and testing FW TroreE PLc




Quiality and certification. FW THoRPE PLC

1SO 9001 ISO 14001 I1SO 27001 ISO 45001

bsi.
Certificate of Registration

QUALITY MANAGEMENT SYSTEM - 150 9001:2015

bsi.
Certificate of Registration

ENVIRONMENTAL MANAGEMENT SYSTEM - 150 14001:2015

3 bsi 25,
bsi. ® &
Certificate of Registration

INFORMATION SECURITY MANAGEMENT SYSTEM - ISO/IEC 27001:2022

bsi.
Certificate of Registration

‘OCCUPATIONAL HEALTH & SAFETY MANAGEMENT SYSTEM - 150 45001:2015

@ &% @ &%

‘‘‘‘‘

Declaration of Conformity

. b : .
bsi. &Y Declaration # Conformity
ENEC Certificate

mmmmmmmmmmmm = s—— | ==z %cen

FM10913  EMSS532104 IS803960  OHS 704131

For ard on et of B o C .
e 520 e e o e B Woodland Q o
mmmmmmmmm Uhting Courc
making excellence a habit making excellence a habi . . st ans Lo HENBER

TL uighemg
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Support

More than just a lighting manufacturer

Lighting
survey
support service

Lighting
design
service

Technical
support

FW TroreE P1.c

Onssite
commissioning

Installation
services

5 year
warranty as
standard

28



FW THoRrPE PLC

Having achieved carbon neutral status for our

manufacturing and sales operations, via our offsetting

project, we continue to expand measurement into
other areas of our activities and target further carbon Emissions from our
reductions as part of our overall journey to Net Zero. goods and services in use

Scope 3
g% (&)
Transportation ~ Processing ~ Use of sold

and distribution of sold products
products

K A

End-of-life  Leased
treatmentof  assets
sold products

®

Emissions from purchased
goods and services

Emissions from

purchased energy
Scope 2 Company  Company

facilities Vehicles

Purchased electricity, steam,
heating & cooling
for own use

Scope 3

Purchased Capital Transportation
goods and goods  anddistribuition
services

vg j@\
Business Leased
travel assets

@©

CARBON

Upstream Reporting Downstream NEUTRAL
activities company activities SINCE 2012

29




Carbon neutral to net zero FW TrHorpE PLC

Figure 1: FW Thorpe Group's Progress against Scope 1 and 2 Targets

3,000

Scope 1 2500

2,000

All direct emissions from the
activities of an organisation,
including fuel combustion on
site, such as in gas boilersand in
its fleet of delivery and other 1,000
company-owned vehicles.

1,500

tCO,e

500

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040

I Actual Scope 1 Actual Scope 2 - Market-based —O— Near-Term Target

Figure 2: FW Thorpe Group's Progress against Scope 3 Targets

350,000

Scope 2 300,000

q Q q 250,000
Indirect emissions from

electricity purchased and
used by the organisation.
These emissions are caused
during the production of the
electricity that is ultimately 100,000
used by the organisation.

200,000

tCO,e

150,000

50,000

0

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040

B Actual Scope 3 —QO— Scope 3 Target
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Our sustainability journey

First energy saving
products introduced,
controlling lighting
and reducing energy
consumption

1994

FW Thorpe begins
carbon offsetting with
tree planting project
certified by Woodland
Carbon Code

2009

The journey so far: the Group'’s progress and plans for the future

FW Thorpe becomes
carbon neutral as a Group

2012

Thorlux, the main revenue
driver for the Group,
introduces wireless
controls technology to
monitor and save energy
usage called SmartScan

2016

FW THoreE PLC

FW Thorpe receives
the Green Economy
mark on the London
Stock Exchange

2020

FW Thorpe officially
recognised as being
carbon neutral

since 2012 through
independent verification

2022

31



Our sustainability journey. e

THE NET

/FRO

STANDARD

SCIENCE
BASED
TARGETS

DRIVING AMBITIOUS CORPORATE CLIMATE ACTION

FW Thorpe PIc’s net-zero target is verified
by the Science Based Targets initiative (SBTi)

under the Net-Zero Standard

Near-Term Targets

FW Thorpe PLC has submitted two near-term targets
for review by the SBTi. All targets have been assessed

FW THoRpE PLC

FW Thorpe PLC commits
to reduce scope 1 and 2
GHG emissions 57.5% by

against the SBTi's quantitative and qualitative criteria,
alongside the Criteria Assessment Indicators.

FY2030.

FW Thorpe PLC commits to reduce absolute scope 1
and 2 GHG emissions 57.5% by FY2030 from a FY2021 ﬂ&
base year.

2030

Our progress made this year

In 2023, FW Thorpe Plc announced its ambitious climate target to
achieve net-zero emissions by 2040 and set credible and robust science-
based targets. The SBTi has validated that FW Thorpe PIc’s science-
based greenhouse gas emissions reduction targets conform to the

SBTi Corporate Net Zero Standard. The standard includes the guidance,
criteria, and recommendations companies need to set science-based
net-zero targets consistent with limiting global temperature rise to 1.5°C.

FW Thorpe PLC also commits to reduce absolute scope
3 GHG emissions 25% within the same timeframe.

Long-Term Targets

FW Thorpe PLC has submitted two long-term targets
for review by the SBTi. All targets have been assessed
against the SBTi's quantitative and qualitative

criteria, alongside the Criteria Assessment Indicators.

FW Thorpe PLC commits
to reduce scope 1 and 2
GHG emissions 90% by
FY2040.

Overall Net-Zero Target: FW Thorpe PLC commits to reach net-zero
greenhouse gas emissions across the value chain by FY2040

FW Thorpe PLC commits to reduce absolute scope 1
and 2 GHG emissions 90% by FY2040 from a FY2021
base year.

A£§ 2040

FW Thorpe PLC commits to reduce absolute scope 3
GHG emissions 90% within the same timeframe.
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Our sustainability focus areas. FW THoreg PLc

The link between the Group’s sustainability journey and its strategic priorities related to its products,
operations, business model and people is vital to the long-term success of the business.

PrOdUCtS (Design and Innovation) Ope ratiOhS (Manufacturing Excellence) People

New products: Sourcing: Energy usage: Distribution: - Health and safety measures —
«  Design principles +  Electronic - Ownsolar generation - Hybrids/electric ISO 45001 across the Group
— circularity focus, components . Source from vehicles (EVs), . Training and development
led bl i hippi t
chytce Et ::?rz\%vta e + Plastics renewables SrippIng Toltes . Employment of young people —
o « Metals . Continueandexpand * Packaging - type, continued support of apprenticeship scheme
options Wiri carbon offsetting return/reuse M-
. Product lifetimes + Virng R - Diversity, gender pay
- + Packaging plagramme ~ GeodsIn=shibping «  Responsible wage/salary rates
e.g.100,000 hour’s routes, air freight, P 9 Y
operation Waste: packaging « Flexible working
- Energy efficiency E IReddLg?Ie waste to
« Smart technology an prerrh
« Health and well-being
« Minimum certification External activities:

against sustainability
and circularity

standards « Consider travel policy - trains, air travel
. - Ability for certain staff to work at home - Governance
Supply chain: reduced travel

« Determine sourcing criteria with key suppliers - EVcharging at work using solar energy suppliers

- Sales and engineering fleet — hybrids/EVs/hydrogen

+ New products supporting green economy —
eg. EVcharging

«  Existing products that support the green economy
- e.g. Smart, SmartScan

+ Refurbishment/reuse business —
replacement light engines, upgraded controls

« Alternative financing models for customer projects
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Carbon offsetting FW THorpE Prc

FW Thorpe is committed to minimising the environmental impact
of both its manufacturing processes and its products.

The company has therefore designed an ambitious carbon-offsetting
scheme to help compensate for these emissions.

* 215 acres in Monmouthshire

* Purchased in 2009 - £0.8m

* 179,412 trees planted

* Sequesting over 44,385 tonnes of CO,e over a period of 100 years
* Ability for customers to offset CO,e when purchasing products

* The first site in Wales to be certified against the Woodland Carbon Code

DEVAUDEN PLAN

Douglas Fir, Norway Spruce, Western Red Cedar
WOLVESNEWTON St

v Alder, Oak, Hazel

Douglas Fir, Oak, Mixed Broadleaves
Oak, Mixed Broadleaves

Oak, Wild Cherry, Mixed Broadleaves

\ River
DEVAUDEN Reae

@ 215 ACRES OF LAND

Woodland
Carbon CO.de


fw-thorpe-carbon-offsetting-hd.mp4

Carbon offsetting. wnnue

Brook Farm Planting Map

The Brook Farm Woodland Creation Scheme aims to
establish a thriving woodland, enhance biodiversity
through the expansion of natural habitats, and
improve existing site features whilst providing
enjoyable recreational areas for local residents.

S

Recreational
Footpaths

Public Right
Of Way

Watercourses

Managed
Open Space

oWl

Brook Farm, Longtown, o
Herefordshire, UK

Exisiting
Woodland

Broadleaf
High Forest

Native Broadleaf
Woodland

Continuous
Cover Forestry

FW THoreE PLC
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Strategy FW THoreE Prc

Our products are sold throughout the world. The Group management team is passionate
about developing the business for the benefit of the shareholders, employees and customers.
With the energy and ability of our staff we look forward to the future with enthusiasm.

Our aim is to create shareholder value through market leadership in the design,

manufacture and supply of professional lighting systems.

Overview

Focus on high quality Continue to grow the Focus on Continue to
products and good customer base for manufacturing develop high
leadership in technology Group companies excellence quality people

37



Summary

Why invest in FW Thorpe

A well-positioned portfolio of ABUS &:N7:];

companies in eight different countries

Innovative products with
market-leading technology

Strong profit margins and robust
balance sheet

Track record of growth
Progressive dividend

Stable ownership and
management structure
aligned with our shareholders

AR

" SRR S, KT
. T i

FW THoRPE PLC
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Disclaimer W THoRPE PLC

These presentation materials ("the Presentation Materials") are prepared by F W Thorpe Plc ("the Company") and constitute
a financial promotion for the purposes of section 21 of the Financial Services and Markets Act 2000 ("FSMA"). The
Presentation Materials may only be issued to UK persons falling within one or more of the following exemptions available
under the FSMA (Financial Promotion) Order 2005 as amended (the "Order"):

(i) investment professionals falling within article 19(5) of the Order, namely authorised firms under FSMA, persons who
are exempt in relation to promotions of investments of this nature; persons whose ordinary activities involve them
investing in funds, governments, local authorities or international organisations; or a director, officer or employee
acting for such entities in relation to engaging in investment activity); or

M”“ M

(i) high net worth entities falling within article 49(2) of the Order, namely bodies corporate with called up share capital
or net assets of not less than £5 million (except where the body corporate has more than 20 members in which case
the share capital or net assets should be not less than £500,000); unincorporated associations or partnerships with
net assets of not less than £5 million; trustees of a trust where the aggregate value of the cash and investments
which form part of the trust's assets (before deducting the amount of its liabilities) is £10 million.

No person falling outside of these categories should treat the Presentation Materials as constituting a promotion to him or
rely or act on it for any purposes whatsoever. Accordingly, prior to accepting an application for the shares from any applicant
who claims to fall within the scope of article 19 or article 49 of the Order, the Company may require verifiable evidence of
such status.

The Presentation Materials do not constitute or form part of any offer for sale or subscription or any solicitation for any offer
to buy or subscribe for any securities in the Company nor shall they or any part of them form the basis of or be relied upon in
connection with any contract or commitment whatsoever.

These Presentation Materials are not, nor does the Company purport them to be, all-inclusive or to contain all the
information that potential investors may require to evaluate the investment to which it relates. These Presentation Materials
are not, and should not be construed as, a recommendation or advice by the Company or its advisers to potential investors to
participate in any investment in the Company. In all cases potential investors should conduct their own investigations and
analysis concerning the risks associated with investing in shares in the Company, the business plans, the financial condition,
assets and liabilities and business affairs of the Company, and the contents of these Presentation Materials.

These Presentation Materials may contain certain forward-looking statements, including revenue and profit forecasts. Whilst
the directors believe all such statements to have been fairly made on reasonable assumptions, there can be no guarantee
that any of them are accurate or that all relevant considerations have been included in the directors' assumptions;
accordingly, no reliance whatsoever should be placed upon the accuracy of such statements, all of which are for illustrative
purposes only, are based solely upon historic financial trends and information and may be subject to further verification.
Neither the Company nor its directors makes any representation or warranty in respect of the accuracy, completeness or
verification of the contents of the Presentation Materials.

The Presentation Materials are being supplied to you for your own information on a strictly private and confidential basis and
may not be reproduced, further distributed to any other person or published, in whole or in part, for any purpose
whatsoever. In particular, they must not be distributed lo persons with addresses in Canada, Australia, Japan or the Republic
of Ireland, or to persons with addresses in the United States of America, ifs territories or possessions, or lo any national or
resident of Canada, Australia, Japan, the Republic of Ireland or the United States or | o any corporation, partnership, or other
entity created or authorised under the laws thereof. Any such distribution could result in a violation of Canadian, Australian,
Japanese, Irish or United States law.

N+1 Singer is not acting on behalf of any reader or recipient of the Presentation Materials and will not be responsible to any such
person for providing the protections afforded to their customers or for advising any such person in connection with the Company or
the Presentation Materials.
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